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ination shall have free access to all books and papers relevant to
such examination of such insurance company, including the relevant
books and papers kept by any of its agents, or affiliated or subsidiary
corporations or partnerships, and inay summon, administer oaths to,
and examine as witnesses, the directors, officers, agents, or trustees
of any such company, agents, affiliated subsidiary or any other person
in relation to matters relevant to such examination. The Commissioner
may in lieu of conducting an examination in person or by deputy, ac-
cept an examination conducted by the supervising official of insurance
of its domiciliary State."
SECTION 2: Same-license fees.-'hat Section 39 of Article 1
of said Act be, and the same is hereby, amended by striking out the
word "or" immediately before the word "premiums" on the twelfth
line of said Section and inserting in lieu the word "of" and by strik-
ing out the words and figures "be one and one-half (1y2)" on the
thirty-third line of said Section and inserting in lieu thereof the words
and figure "be one-half (1/2)", so that said section when so "amended
shall read as follows:
"Section 39: 1I addition to the annual license fees provided by
sections 11 and 40 of this Article, the Commissioner shall require
each foreign life insurance company of any class licensed by him not
incorporated under the laws of the State of South Carolina, to pay
as an additional and graded license fee an amount equal to two (2)
per centum on the total preniums, that is, total premium income or
total premium receipts from the State, less any dividend or bonuses
paid in cash or applied in abatement of premiuls of such company as
collected from citizens of or residents of this State during the time
the company has done business in this State since making last such
return. Such returns shall be made under oath by an executive officer
of the company; PROVIDED, that if the executive officer of the
company shall file with the commissioner a sworn statement showing
that at least one-fourth of the reserve on all policies issued in South
Carolina is invested in any or all of the following securities or prop-
erty, to-wit: Notes or bonds of the State of South Carolina or of
counties or municipalities of the State or of sub-divisions thereof; or
first mortgage bonds of real estate in this State, or first mortgage bonds
of solvent domestic or domesticated corporations whose improved
property is situate entirely within this State and which are owned and
controlled independently of foreign corporations and operated entirely
within the Stale, or average daily balance on deposits in banks of this
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